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Item 4. Changes in Registrant’s Certifying Accountant.

As previously reported, on September 17, 2003, eXegenics Inc. (the “Registrant”) was advised by Ernst & Young LLP (“E&Y”) that E&Y
was resigning as the Registrant’s independent auditor.

On November 11, 2003, based upon the recommendation of the Registrant’s Audit Committee and the approval of the Registrant’s Board
of Directors, the Registrant engaged BDO Seidman, LLP as the Registrant’s independent auditor for the fiscal year ended December 31,
2003.

During the fiscal years ended December 31, 2001 and 2002 and the subsequent interim period through November 11, 2003, BDO Seidman,
LLP was not engaged as the Registrant’s principal accountant to audit the Registrant’s financial statements nor was it consulted regarding
any of the matters or events set forth in Item 304(a)(2)(i) and (ii) of Regulation S-K.

Item 5. Other Events and Regulations FD Disclosure.

On November 12, 2003, the Registrant issued a press release announcing the engagement of BDO Seidman, LLP. A copy of the press
release is filed herewith as Exhibit 99.1 and incorporated herein by reference.

Item 7. Financial Statements, Pro Forma Financial Information and Exhibits.

(a) Exhibits

99.1  Press Release of eXegenics Inc., dated November 12, 2003.
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SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed
on its behalf by the undersigned hereunto duly authorized.

       
 

 
 

 
 

 
eXegenics Inc.
(Registrant)

       
Dated:

 

November 12, 2003

 

By:

 

/s/ Ronald L. Goode

    Ronald L. Goode
    Chairman, President and Chief Executive Officer
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99.1  Press Release of eXegenics Inc., dated November 12, 2003.
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Contact:

 

WaLisa M. Davenport
eXegenics Inc.
(214) 358-2000

       
 

 

 

 

 

 

William Fiske (Information Agent)
Georgeson Shareholder Communications Inc.
Banks and Brokers: (212) 440-9800
All Others Call Toll-Free: (800) 964-0733

eXegenics ENGAGES BDO SEIDMAN AS NEW AUDITOR

DALLAS, November 12, 2003 — eXegenics Inc. (Nasdaq: EXEG) today announced that the Audit Committee of its Board of Directors has
selected BDO Seidman, LLP as eXegenics’ new independent auditor. The Audit Committee made the appointment following a month-long
search and evaluation process, which in turn was followed by an extensive client-acceptance due diligence procedure conducted by BDO
Seidman.

BDO Seidman, LLP (“Seidman”) is a national professional services firm providing assurance, tax, financial advisory and consulting
services to private and publicly traded businesses. Leading the assurance and engagement team for audits of eXegenics will be BDO
Seidman partner Jay Duke. More information regarding BDO Seidman, LLP can be found at www.bdo.com.

“We are impressed with BDO Seidman’s extensive SEC and industry experience in providing audit services to corporations such as ours,
especially the talented team that the firm has identified to handle the eXegenics’ account,” said Dr. Walter Lovenberg, Chairman of the
Audit Committee of eXegenics Inc.

Safe Harbor

This release contains forward-looking statements. The words “believe,” “expect,” “intend”, “anticipate,” variations of such words, and
similar expressions identify forward-looking statements, but their absence does not mean that the statement is not forward-looking. These
statements are subject to certain risks, uncertainties and assumptions that are difficult to predict. Readers are cautioned not to place undue
reliance on these forward-looking statements, which speak only as of the date of this release. eXegenics undertakes no obligation to update
any forward-looking statement to reflect new information, events or circumstances after the date of this release or to reflect the occurrence
of unanticipated events.
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