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eXegenics Responds to Meyers-Weiss Claim

DALLAS, December 5, 2003 — eXegenics Inc. (Nasdaq: EXEG) said today it has received from the Meyers-Weiss Group copies of
consents purporting to represent a majority of the outstanding shares of eXegenics voting stock, which would be sufficient to elect a
dissident slate of directors. eXegenics said that it is engaging IVS Associates, Inc., independent proxy inspectors, to provide an independent
tabulation of the consents and revocations and to report on the results as soon as possible. eXegenics said it would have further comment
after it reviews the report from IVS.

Safe Harbor

This release contains forward-looking statements. The words “believe,” “expect,” “intend”, “anticipate,” variations of such words, and
similar expressions identify forward-looking statements, but their absence does not mean that the statement is not forward-looking. These
statements are subject to certain risks, uncertainties and assumptions that are difficult to predict. Readers are cautioned not to place undue
reliance on these forward-looking statements, which speak only as of the date of this release. eXegenics undertakes no obligation to update
any forward-looking statement to reflect new information, events or circumstances after the date of this release or to reflect the occurrence
of unanticipated events.


