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Section 4 - Matters Related to Accountants and Financial Statements

Item 4.01 Changes in Registrant’s Certifying Accountant

On September 23, 2005 the Company dismissed BDO Seidman LLP (“BDO”) as its principal accountants to audit the
Company's financial statements. The decision to change accountants was recommended by the Audit Committee of the board of directors
of the Company.

The report of BDO on the financial statements of the Company for either of the past two years did not contain an adverse
opinion, or a disclaimer of opinion, and was not qualified or modified as to uncertainty, audit scope or accounting principles.

During the Company's two most recent fiscal years and the interim period from January 1, 2005 through the date of dismissal, the
Company did not have any disagreements with BDO on any matter of accounting principles or practices, financial statement disclosure, or
auditing scope or procedure, which disagreement(s), if not resolved to the satisfaction of BDO, would have caused it to make reference to
the subject matter of the disagreement(s) in connection with its reports.

The Company has furnished BDO with a copy of the disclosure made herein, and has requested that BDO furnish it with a letter
addressed to the SEC stating whether or not it agrees with the above statements. A copy of such letter, dated September 27, 2005 is filed
as Exhibit 16.1 to this Form 8-K.

Section 9- Financial Statements and Exhibits.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits

EXHIBIT
NUMBER    DESCRIPTION

16.1                                      Letter from BDO Seidman LLP, former Independent Registered Public Accounting Firm, regarding its
concurrence or disagreement with the statements in this report.
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Dated: September 27, 2005 By:  /s/ John A. Paganelli
 John A. Paganelli
 Interim Chief Executive Officer
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 700 N. Pearl Street, Suite 2000
 Dallas, Texas 75201-2628
BDO Seidman, LLP Telephone: (214) 969-7007
Accountants and Consultants Fax: (214) 953-0722

 
 
September 27, 2005
 

Securities and Exchange Commission
450 5th Street N.W.
Washington, D.C. 20549
 
We have been furnished with a copy of the response to Item 4.01 of Form 8-K for the event that occurred on September 23, 2005, to be
filed by our former client, eXegenics, Inc. We agree with the statements made in response to that Item insofar as they relate to our Firm.

 
Very truly yours,

/s/______________________
BDO Seidman, LLP
 
cc:   Mr. Robert Benou, Audit Committee Chair

Mr. John Paganelli, Chairman of the Board & Chief Executive Officer (Interim)

 


