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SECURITIES AND EXCHANGE COMMISSION 

WASHINGTON, D.C. 20549

FORM 8-K
CURRENT REPORT

Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

   
Date of Report (Date of Earliest Event Reported):  November 5, 2015

OPKO Health, Inc. 
__________________________________________
(Exact name of registrant as specified in its charter)

   
Delaware 001-33528 75-2402409

_____________________
(State or other jurisdiction

_____________
(Commission

______________
(I.R.S. Employer

of incorporation) File Number) Identification No.)
    

4400 Biscayne Blvd., Miami, Florida  33137
_________________________________
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 ___________
(Zip Code)
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______________________________________________
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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under
any of the following provisions:

[  ]  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
[  ]  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
[  ]  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
[  ]  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 1.01. Entry into a Material Definitive Agreement.

On November 5, 2015, a wholly-owned subsidiary of OPKO Health, Inc. (the “Company”), Bio-Reference Laboratories, Inc. (“BRLI”),
and certain of its subsidiaries entered into a new credit agreement with JPMorgan Chase Bank, N.A. (“CB”), as lender and administrative
agent (the “New Credit Agreement”), which replaces BRLI’s existing loan agreement with PNC Bank, National Association (the “Existing
Loan Agreement”). The New Credit Agreement provides for a $175.0 million secured revolving credit facility and includes a $20.0 million
sub-facility for swingline loans and a $20.0 million sub-facility for the issuance of letters of credit. BRLI may increase the credit facility to
up to $275.0 million on a secured basis, subject to the satisfaction of specified conditions. The new credit facility matures on November 5,
2020 and is guaranteed by all of BRLI’s domestic subsidiaries. The new credit facility is also secured by substantially all assets of BRLI
and its domestic subsidiaries, as well as a non-recourse pledge by the Company of its equity interest in BRLI. Availability under the New
Credit Agreement is based on a borrowing base comprised of eligible accounts receivables of BRLI and certain of its subsidiaries, as
specified therein. The proceeds of the new credit facility will be used to refinance existing indebtedness, including amounts outstanding
under the Existing Loan Agreement which has been terminated in accordance with its terms, to finance working capital needs and for
general corporate purposes of BRLI and its subsidiaries.

At BRLI’s option, borrowings under the New Credit Agreement (other than swingline loans) will bear interest at (i) the CB floating rate
(defined as the higher of (a) the prime rate and (b) the LIBOR rate (adjusted for statutory reserve requirements for eurocurrency liabilities)
for an interest period of one month plus 2.50%) plus an applicable margin of 0.35% for the first 12 months and 0.50% thereafter or (ii) the
LIBOR rate (adjusted for statutory reserve requirements for eurocurrency liabilities) plus an applicable margin of 1.35% for the first
12 months and 1.50% thereafter. Swingline loans will bear interest at the CB floating rate plus the applicable margin. The New Credit
Agreement also calls for other customary fees and charges, including an unused commitment fee of 0.25% of the lending commitments.

The New Credit Agreement contains customary covenants and restrictions, including, without limitation, covenants that require BRLI and
its subsidiaries to maintain a minimum fixed charge coverage ratio if availability under the new credit facility falls below a specified
amount and to comply with laws, and restrictions on the ability of BRLI and its subsidiaries to incur additional indebtedness or to pay
dividends and make certain other distributions to the Company, subject to certain exceptions as specified therein. Failure to comply with
these covenants would constitute an event of default under the New Credit Agreement, notwithstanding the ability of BRLI to meet its debt
service obligations. The New Credit Agreement also includes various customary remedies for the lenders following an event of default,
including the acceleration of repayment of outstanding amounts under the New Credit Agreement and execution upon the collateral
securing obligations under the New Credit Agreement.

The foregoing description of the New Credit Agreement is only a summary and is qualified in its entirety by reference to the full text of
the New Credit Agreement.

Item 1.02. Termination of a Material Definitive Agreement.

The information set forth under Item 1.01 of this Current Report on Form 8-K regarding the termination of the Existing Loan Agreement
is incorporated by reference into this Item 1.02.

Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

The information set forth under Item 1.01 of this Current Report on Form 8-K regarding the New Credit Agreement is incorporated by
reference into this Item 2.03.

Item 7.01. Regulation FD Disclosure.

On November 6, 2015, the Company issued a press release announcing that it entered into the New Credit Agreement. A copy of the
press release is being filed as Exhibit 99.1 to this Current Report on Form 8-K and is incorporated herein by reference.

The information contained in Item 7.01 to this Current Report on Form 8-K and Exhibit 99.1 attached hereto shall not be deemed “filed”
for purposes of Section 18 of the Exchange Act, or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by
reference in any filing by the Company under the Exchange Act.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.

     
  OPKO Health, Inc.
      
November 6, 2015  By:  Adam Logal 
    
    Name: Adam Logal
    Title: Senior Vice President-Chief Financial Officer
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99.1  Press Release of the Company, dated November 6, 2015



OPKO HEALTH REFINANCES BIO-REFERENCE LABORATORIES CREDIT FACILITY

MIAMI, – November 6, 2015 – OPKO Health, Inc. (NYSE:OPK) today announced that it has successfully closed on a new
five-year $175.0 million secured revolving credit facility with JPMorgan Chase. The new facility replaced Bio-Reference
Laboratories’ previous $120.0 million secured revolving credit facility.

“We are excited to enter into a partnership with one of the world’s premier banking institutions, JPMorgan Chase,” commented
Phillip Frost, MD, Chairman & CEO of OPKO. “The improved terms will provide us with the ability to leverage Bio-Reference’s
earnings and balance sheet while lowering our overall cost of capital.”

About OPKO Health, Inc.

OPKO Health, Inc. is a diversified healthcare company that seeks to establish industry-leading positions in large, rapidly
growing markets. Our diagnostics business includes Bio-Reference Laboratories, the nation’s third-largest clinical laboratory
with a core genetic testing business and a 420-person sales force to drive growth and leverage new products, including the
4Kscore® prostate cancer test and the Claros®1 in-office immunoassay platform. Our pharmaceutical business features
Rayaldee™, a treatment for SHPT in stage 3-4 CKD patients with vitamin D insufficiency (March 29, 2016 PDUFA date) and
VARUBI™ for chemotherapy-induced nausea and vomiting (oral formulation approved by FDA and pending launch by partner
Tesaro, IV formulation in Phase 3). Our biologics business includes hGH-CTP, a once-weekly human growth hormone injection
(in Phase 3 and partnered with Pfizer), and a long-acting Factor VIIa drug for hemophilia (entering Phase 2a). We also have
production and distribution assets worldwide, multiple strategic investments and an active business development strategy. More
information is available at www.opko.com.

About JPMorgan Chase

JPMorgan Chase & Co. (NYSE:JPM) is a leading global financial services firm with assets of $2.5 trillion and operations
worldwide. The Firm is a leader in investment banking, financial services for consumers and small businesses, commercial
banking, financial transaction processing, and asset management. A component of the Dow Jones Industrial Average, JPMorgan
Chase & Co. serves millions of consumers in the United States and many of the world’s most prominent corporate, institutional
and government clients under its J.P. Morgan and Chase brands. Information about JPMorgan Chase & Co. is available at
www.jpmorganchase.com.

Safe Harbor Statement

This press release includes forward looking statements, within the meaning of the Private Securities Litigation Reform Act of
1995, which are subject to risk and uncertainties that could cause actual results to differ materially from those anticipated. Such
statements may relate to OPKO’s plans, objectives and expected financial and operating results, including statements regarding
expectations of the Company’s earnings and cost of capital. The words “may,” “could,” “would,” “will,” “believe,” “anticipate,”
“estimate,” “expect,” “intend,” “plan,” and similar expressions or variations thereof are intended to identify forward-looking
statements. Investors are cautioned that any such forward-looking statements are not guarantees of future performance and
involve risks and uncertainties, many of which are beyond OPKO’s ability to control. The risks and uncertainties that may affect
forward looking statements include, but are not limited to: currency fluctuations, volatility in the trading price for our common
stock and the Notes, global economic and political conditions, marketing demand for OPKO’s products and services, long sales
cycles, new product development, assimilating future acquisitions, maintaining relationships with customers and partners, and
increased competition. For more details about the risks and uncertainties related to OPKO’s business, refer to OPKO’s filings
with the Securities and Exchange Commission. OPKO undertakes no obligation to publicly update or revise any forward looking
statements, whether as a result of new information, future events or otherwise.
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